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NOTIC

Nofice is hereby given that the 4" Annual General Meeting of the Members of ADVIK
OPTOELECTRONICS LIMITED will be held on Tuesday, 26" September, 2017 at 10.30 A M. at
its Registered Office of the Company at Industrial Plot No. 84, Khasra No. 143/84, Extended Lal
Dota, Village Kanjhawala, Delhi-1 {0081 to transact the following business:

ORIDINARY BUSINESS:

To receive, consider and adopt Director’s Report and Audited Statements of Accounts for the year
ended on 31" March 2017 and Auditor’s Report thereon.

To appoint a Director in place of Mr. Virender Kumar Agarwal (DIN: 00531255), who retires by
rotation and being eligible for re-appointment. '

To reappoint auditor of the Company and fixed their remuneration and Pass the following
resolution as the Ordinary resolution:

"RESOLVED THAT pursuant t0 section 139 of the Companies Act (*Act™) read with the
Companies (Audit and Auditors Rules , 2014 and other applicable provisions if any, the
appointment of M/'s Garg Anil & Co., Chartered Accountants having office at New Delhi be and
are hereby ratified as Statutory Auditors of the Company for the financial year ending March 31,
2018 and to hold the office 1ill the next Annual General meeting, who have been appointed as a
Statutory Auditor of the company to hold the office till the conclusion of the Annual General
Meeting to be held in the year 2020-2021 subject to ratification(s) by members of the Company at
every Annual General Meeting to be held during the period.”

By order of the Board of Directors
FOR ADVII7 OPTOELECTRONICS A5, ED

Virender KumarAga rwal
(Managing Director)

DIN No. 00531255

H-107, Aravalikunj, Plot No-44,

Sec-13, Rohini, Delhi, 110085

Place: New Dclh_i
Date: 11/08/2017
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Notes:
i A [member entitled to vote at the meeting is also entitled to appoint a proxy to attend and vote instead
of himself/herself.

2 Proxy form duly fi

d=

lled up and executed must be received at the Registered Office of the company not
\dss than 48 hours before the time fixed for the meeting. Pursuant to Section 105 of the Companies
Alct, 2013, a person can act as a Proxy on behall of not more than fifty members holding in aggregate,
t more than ten percent of the total share Capital of Company may appoint a single person as
oxy, who shall not act as a Proxy for any other mMember. The instrument of Proxy, in order to be

ective, should be deposited at the Registered Office of the Company, duly completed and signed,
ot later than 48 hours before the commencement of the Meeting. A Proxy Form is annexed to this
port. Proxies submitted on behalf of limited companies, societies, etc,, must be supporwd by an

appropriate resolution/authority, as applicable.

=

Members desiring any further information on the business to be transacted al the meeting should write
Lo the company at least 15 days before the date of the meeting s0 as 10 enable the management 10 keep

the information, as far as possible, ready at the meeting.

Members are requested 10 bring their attendance slip and copy of the Annual Report with them at the

Annual General Meeting.

‘Members desiring any inforrnation{c‘!m‘iﬁcétion ‘on the Accounts are requested 10 write to the

Company in advance at least seven (7) days before the meeting so as 10 keep the information ready at
the time of Annual General Meeting.
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DIRECTORS' REPORT
Toe
The Member(s)

ADVIK OPTOELECT RONICS LIMITED
Industrial Plot No. 84, Khasra No. 143/84,
Extended Lal Dora, Village Kanjhawala,
Ddlhi-110081

Y dur Directors have pleasure in presenting the 04™ Annual Report togetitcr with the audited

ofl Accounts for the financial year ended 31* Mareh, 2017

1| FINANCIAL RESULTS

given hereunder:

shrticulars for the Year ended 3 1st Marck, 2017

Statement

The Company’s financial performances for the year under review along with previous year's figures are

S.No. | Particulars Current Year | Previous Year
(2016-17) (2015-16)

1. Net Sales /Income from Business Operations 66594905.38 16667505.00
2. Other Income 0.00 553.00
i Total Income 66594905.38 16668058.00
. Less financial cost 1727886.79 6839.66
6. Less other expenses 62279625.43 2152306.96
7. | Profit before Depreciation 2587393.16 1500988.59
8. Less Depreciation 3217251.00 1391978.00
9, Profit/Loss after depreciation and Interest (629857.84) 109010.59
10. Less Current Income Tax 37480.00 20772.00
I1. Less Previous year adjustment of Income Tax 4.77) 0.00

|12, Less Deferred Tax (232104.00) (14076.00)
13; | Net Profit/Loss after Tax (435229.07) 102314.59
14. Earnings per share (Basic) (8.70) 2.05
15. Earn ingé Er Share(Diluted) (8.70) 2.05

7. OPERATIONS

results in future.

The Company recorded a turnover of Rs 66594905.38 during the yea
the previous year and the Company has incurred a loss after tax 0
previous year profit of Rs. 102314.59. The management of the Compan

r as against Rs. 16667
f Rs. (435229.07) against to the

y is hope

505.00 in
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DIVIDEND

¥ our directors do not recommend any dividend for the year.

TRANSFER _OF LAIMED : TO OR__EDUCATI
PROTECTION FUND ‘

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

.| DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review as per
Acceptance of Deposit Rules 2014.

REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relate on the date of this

report.
. SHARES

PAID UP AND AUTHORISAED SHARE CAPITAL

The Authorised Share Capital of the Company as on 31" March 2017 was Rs. 5.00,000/-and paid-up
Equity Share Capital of the Company on March 31, 2017 was Rs. 5,00,000/-. There was no change
in Authorised Share Capital of the Company and paid-up Equity Share Capital of the Company.

4 BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review

¢. BONUS SHARES

No Bonus Shares were issued during the year under review.

4. EMPLOYEES STOCK OPTION PLAN

¢. SHARES WITH DIFFERENTIAL RIGHTS

The Company has not provided any Stock Option Scheme 10 the employees

The Company has not issue any Equity shares with Differential Rights.
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ANS GU E : i

The Company has not given loans and does not give any guaranice or provide any security in
onnection with a loan to any person during the period under review or make any investment under

dection 186 of the Companies Act 2013.
PARTIC S OF €O R E 1ADE ‘ TE
PARTIES

There was no contract or arrangements made with related parties as defined under Section 188 of the
Companies Act, 2013 during the year under review. :

10/ DIRECTORS

e

There were no changes in the Board of Directors during the financial year ended 31* March, 2017.
The composition of Directors as on 31.3.2017 is as follows:

2) Virender Kumar Agarwal (Managing Director)
b) Rishab Kumar Agarwal (Whole-time Director)
t) Shakul Kumar Agarwal (Director)

11. AUDITORS & AUDITORS REPORT

1

M/s GARG ANIL & CO., Chartered Accountants, New Delhi, be and is here by re-appointed as
auditors of the Company for the financial year 2017-2018 and to hold office from the conclusion of
this Annual General meeting till the Conclusion of the Annual general meeting to be held in 2021
subject to ratify at every Annual General Meeting with such remuneration as to be decided by the

board with mutual consent with the auditor.

The Notes on financial statement referred to in the Auditors™ Report are self-explanatory and do not
call for any further comments. The Auditors” Report does not contain any qualification, reservation

or adverse remark.

3. SUBSIDIARIES. JOINT VENTURES AND ASSOCIATE COMPANIES

not have any Subsidiary, Joint venture or Associate Company. However, the

The Company does :
7) of Companies Act, 2013 of M/s Advik

Company is a Subsidiary Company under section 2(8
Capital Limited.
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13. EXTRACTS OF ANNUAL RETURN

I'he extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is furnished in Annexure 1 and is
attached to this Report.

of the Board were convened and held on 12.4.2016 28.5.2016
017, 10.02.2017 and 28.02 17. The time gap between two
exceed one hundred and twenty days.

s required under Section 134(5) of the Companies Act, 2013, the Directors of the Company hereby
rates that:

a) In the preparation of the annual accounts for the year ended 31st March 2017, the applicable
sccounting standards had been followed along with proper explanation relating to material

epartures.

'The Directors had selected such accountihg pbiicies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as 1o give a true and fair view of the
state of affairs of the company al the end of the financial year and of the Profit and Loss of the

b

—

company for that period. .
¢)| The Directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities.

d) The Directors had prepared the annual accounts on a Going Concern Basis; and

) The Directors had devised proper system 1o ensure compliance with the provisions of all applicable
laws and such system were adeguate and operating effectively.

. PARTICULARS OF CQN&EBVA’!}_QN OF ENERGY. TLC_I—!EQLOQYAE&JRPTIOE AND
FOREIGN EXCHANGE EARNINGS AND OUTGO.

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company- There
was no Foreign Exchange Inflow and Outflow made during the year under review.
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_STATEMENT CONCERN D OPMENT IMPLEMENTATION F_RISK

MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the element of risk threatening the
Company’s existence is very minimal.

EXPLANATION OR__COMMEN N_QUALIL ONS SERVATIO R
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.
The provisions relating 10 submission of Secretarial Audit Report shall not be applicable to the

Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
ISCHARGE OF THEIR DUTIES

REMUNERATION AND D CH

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration. Directors qualifications,
positive attributes. independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013.

. DECLARATION OF INDEPENDENT DIRECT ORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
1o our Company.

. PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

In terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, no employees
has drawn remuneration in excess of the limits set out in the said rules.

12. CORPORATE SO CIAL RESZQE§!BILITY

The Company has not developed and implemented any Corporate Social Responsibility initiatives as
the said provisions are not applicable.
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IRNAL CONTROL SYSTEM

23. IN

e B

24, ACKNOW LEDGEMENTS

Your Directors pl

he Company has an Internal Control System, commensurate with the size, scale and complexity of

k operations.

jates, consultants, and
Companies activities
fully the shareholders for their

ace on record their sincere thanks to bankers, business assoc

various Government Authorities fo
view. Your Directors also acknowledges grate

during the year under re
support and confidence reposed on your Company-
By order of the Board of Directors
FOR ADVIK OP’I'OELEC'I'RONICS LIMITED
I '
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Virender Kumar AgarWal Rishab Kumar Agarwal
(Managing Director) (Whole-time Directo
DIN No. 00331255 DIN. No 01766244
H-107, Aravalikunj, Plot No-44, H-107, Aravalikunj, Plot No-44,
Sec-13, Rohini, Delhi, l_l . Sec-13, Rohini, Delhi, 110085

Place: New Delhi
Date: 11/08/2017




FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2017

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Management & Administration ) Rules, 2014.

| REGISTRATIONANDOTHERDETAILS:
T T oy | U31900DL2013PLC256393 - |
i, Registration Date ~ | 08/08/2013 B
iii.  Name of the Company ' ADVIK OPTOELECTRONICS LIMITED
iv. | Ca ;ag_o;y_iéub-(::t%ory of the Company Company Limited By Shares . |
v. | Address of the Registered office and contact Industrial Plot No. 84, Khasra No. 143/84, ]

dejails - | Extended Lal Dora, Village Kanjhawala,

_ 1 o ol Delhi-110081 e ;
vi. | Whether listed Company No |
vii. | Nhme, Address and Contact details of Registrar | N.A 1

and Transfer Agent. if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

business activities contributing 10% or mare of the total turnover of the company shall be

All the
stated:t
Q.No.,_NEe and Description of main IC Code of
prioducts/ services he Product/
: o
I_ | !l: 1 e . ":"7" " 1 |
1 3159 Other electric ‘
' . lamps and
lightening
equipment nec, '
manufacturing .
l VIR TP B e




1. rlnsiimlio_n_f_
a)Mutual Funds
by Banks / Fl

4y State Govi (s)

1

¢)| Central Govi

E B B
| Venture Capital | -

f Y | NLA.
a1 . — 1. o [ NAS
- - - {N.AL
= - - N.A.
= . o = NA.




[ Funds | |_ - i I R e |
f1 Insurgnce |- | = - - - - ; l - e lN.A,
= . L - - = - - N.A
} . - - - - » : NA.
—t— NA
i Y - . - - - N.A.
L " - ol = - - P _ ‘NA
\ i ¥ - . > - - - - | NA
(i) individual l
shareholders T \
holdifg nominal ' . . ' '
share|capital upto ! | ‘
Rs. 1[lakh
(ii) Ipdividual
shar¢holders '
holdjng nominal
sharg capital in
- | exedss ofRsllakh {1 —— i
j herht‘mcmﬁ] - - - - = - = = | N.A
- = - - . T | NA
§gh otal(B)Z) |
’T " - a - 2 - - | NA.
Public .
Sharcholding |
(B) B+ (BN2) | L 5
C. Yhares held by - » ] .. 2 TN.A.
Cubstodian for GDRs F
&ADRs R
(jrand Total - 50000 | 50000 100 | N.A.
|

(ABCY \




ii.Shateholding of Promoters

=5

éh‘nnholder*s Shareholding at the be
No | Name

WE irender Kumar
%‘garwal nominee

f Advik |
\dustries Limited |
\
5 RishabKumar | 100
garwal nominee |
bf Advik .
Industries Limited |
3 lshakul Kumar | 100
Agarwal nominee '.
of Advik 1
_HLln_d,lastrigs,Limi_&d '
4. |Manju Agarwal
nominee of Advik
Industries Limited |

5.| Sanjay Agm'wai— 100
nominee of Advik
' Industries Limited |
6. Vineet Gupta i 1
" nominee of Advik
|| Industries Limited
7] Advik Industries
Limited

\
[

| -, Tzolal' B B ' . _]_




iii.Change in Promoters ' Shareholding(please specify ,if there is no change)

Sr.
no

{ 1

| At fhe beginning of the year

3 Dale wise Increase / Decrease
in Promoters Share holding
dufing the year specifying the
redsons for increase

crease (e.g. alloiment /
transfer / bonus/ sweal equity
etg):
- AT !
Al the End of the year « NA. NA \ NA.

fad

S’

#* NO|CHANGE IN PROMOTERS SHAREHOLDING

Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of

iv.Shareholding
GDRs and ADRs):
SN [[For Each of the Top 10 T | Smmﬂ&e 1 Cumulatwe
Shareholders | beginning Shareholding during
i K ; r P B i the
v 7 J ; ~ : ym

| No.of | % of total | No. of % of total
shares shares of | shares shares of

| the g the
L1, | Authe beginnin; of the ¥ SE ] N.A. N.A. N.A. N.A.
Date wise Increase I Decram in | N.A. N.A. N.A. N.A.
Promoters Shareholding during the year
specifying  the reasons for -mease
/decrease (e.g. allotment / “transfer /
bonus/ sweat equity ete): 4
1 3. |l A the end of the year | NA. N.A. N.A. NA, |




v.  Shareholding of Directors and Key Managerial Personnel:

(&N

ah Key Managerial o e
1 A _i_ I]l_ [ m ! a4
[No. of e i 5. of & %ﬁﬂﬁlll ;
T S ‘-_‘ I he m
company company

Al the beginning of the year

- -

cifving the
idecrease (e.g. allotment /
bbnus/ sweat equity ete.):

e wise Increase "/ Decrease in
Ptomoters Shareholding during the year
reasons for increase

t the end of the vear

B
'’

. INDEBTEDNESS

indebtedness of the Company including interest outstanding/a

ccrued but not due for payment

l".__"_‘ Total
- ol depesit
Indebiddness at the beginning ' L
of the financial year ‘ ‘ L
i) Pringipal Amount - 33870000 |- | 33870000 ]
ji) Intepest due but not paid - - \ - -
i) Intgrest acerued butnot___ = - - l - 1
\ |
Fowal{i+ii+iii) I _L.__ _ 33870000 ] - | 33870000 Ly
(Change in Indebtedness | 1
durind the financial year . |
- Addlition 899596 | 2430000 - 3329596 *
- Reduction = - - \ . |
Net (hange 899596 2430000 - 3329596 |
Indebfedness at the | ]|
end ¢f the financial vear l
iy Pripcipal Amount l 899396 | 36300000 - 37199596
i) Inferest due but not paid | = - - T
i) hjrerest acerued but not ‘ e | = | =
due | | N R
= —""--———Y—’-*—————'—-—rﬁJ_.__-——-—'f——'—“‘_———f—f
899596 36300000 - | 3719959

Tota) (i+ii+ii)




b Giross salary
(a)Salary as per provisions contained in
section17i1) of the Income-tax Act.
| 1961
(b)Value of perqui_sitts u's
17(2) Income-tax Act,
1961
|
(¢)Profits in lieu of salary |
undersection17(3 yincome- taxAct.1961 'l
5 || Stock Option NIL \ N J
5| sweat Equity NIL J NIL ‘
4 || Commission i NIL | NIL 1
- as% of profit
| - others, specify-..
5| Others. please specify NIL NIL ]
|
6 | TowlA) 6.75,000 675000 |
|

I Ceiling as per the Act \




B. Remuneration to other directors:

Sk No-‘i ParticularsofRemuneration ™\ ‘Name | . Total \
" IijdependentDirectors ‘

- Feeforattendingboard committeemeetings
- ommission '
Dthers.pleasespecity | ' \ ;
Y IR e e |
| [fotal(l) - N Bl

therNon-Executive Directors l N |
JFectorattendingboard comm itteemeetings |

1 ommission \

{Others.pleasespecify

) il e L,

oalBy=(1+2) | Y D R ' N\
| ‘otalManagerial Remuneration ]
[ ywerallCeilingaspertheAct N

Remuneration to Key mggggmj' Personnel Other Than meangergE D

i3

1 Ps‘trticuisirsof !
emuneration

I T Grosssa |;ﬂ'_\

(a)Salarvasper provisions
containedin section1 7(1of
thelncome-tax Aet. 1961
(b)Valueof perquisitesu/s
17(2)Income-tax
Act. 1961
(¢)Profitsintieuof
salarvundersection
1 7(3)Income-tax
Act. 1961 LS
> | StockOption

1| SweatEquity

4. Commission

- as%oof profil
-others.specify ...

5 Others.please specify

0 Total




VIL PENALTIES/PL NISHMENT/COMPOU UNDING OF OFFENCES:
s ) B , = 1 ( L/ Al ; Apﬁﬂ.]

Type |

A.Company
| Penally i e |
Punishment | S
Com: nundmg
B.Di _tnrs
Penalty
__Punighment B

~ Compounding |
C_,Ot'?eromcerslnﬁe&ult
Penalty 7 L
Punighment
Conjpounding

Tf Advik Optoelectr

==

Vi

naglng Director
00531255
H-IO'T, Aravali kunj, Plot No-
44, Sector-13, Rohini, Delhi-85




GARG ANIL & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of Advik Optoelectronics Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Advik Optoelectronics
Limited (‘the Company’), which comprise the balance sheet as at 31 March 2017, the statement of profit
and loss (including other comprehensive income), the statement of cash flows and a summary of the
significant accounting policies and other explanatory information (herein after referred to as

“standalone Ind AS financial statements”).
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read

with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a truc and fair view and are free from material misstatement,

whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS financial statements:are free-

/.
from material misstatement. ; k

Y

£-174, Lajpat Nagar-IV, Amar Colony, New Delhi-110024 e
ph. - 011-2621127, 41325378 Mobile : 9811087268 E-mail : anilgarg02@gmail.com



An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the standalone Ind AS financial statements.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at 31 March, 2017,

and its financial performance including other comprehensive income, its cash flows
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on

the matters specified in the paragraph 3 and 4 of the order.
2. As required by Section 143(3) of the Act, we report that.

(a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper pooks of account as required by law have been kept by the Company so far as

it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss, the statement of cash flows dealt with by this

Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act read with relevant rule issued thereunder;

(e) on the basis of the written representations received from the directors as on 31 March 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from

being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, ; s\/
e

-



() with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us.

i. the Company has disclosed the impact of pending litigations on its financial position in its standalone

Ind AS financial statements.

ii. the Company has made provision, as required under the applicable law or accounting standards, for

material foreseeable losses, if any, on long-term contracts including derivative contracts

iii. there has been no delay in transferring amounts, required to be transferred, to the Investor Education

and Protection Fund by the Company; and

For Garg Anil & Co.
Chartered Accountants
FRN: 6308N

New Delhi
25™ May 2017



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone Ind AS financial statements for the year ended 31 March 2017, we report that.

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

(b)

v)
(vi)

details and situation of fixed asscts.

The Company has a regular programme of physical verification of its fixed assets py which
fixed assets are verified in a phased manner over a period of three years. In accordance with
this programme, certain fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

The Company is a Operation of Electrical Goods Supplier, primarily Electrical Goods Supplier.
Accordingly, it maintain the proper record of inventories and also verify physically periodically
The Company has neither granted loans to bodies corporate
In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

The Company has not accepted any deposits from the public.
The Central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination

(b)

(viii)

(ix)

of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, income-tax, sales tax, value added tax,
duty of customs, service tax, cess and other material statutory dues have been regularly
deposited during the year by the Company with the appropriate authorities. As explained to us,
the Company did not have any dues on account of employees’ state insurance and duty of
excise. According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of customs,
service tax, cess and other material statutory dues were in arrears as at 31 March 2017 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of duty of customs
which have not been deposited with the appropriate authorities on account of any dispute.
However, according to information and explanations given to us, the following dues of income
tax, sales tax, duty of excise, service tax and value added tax have not been deposited by the
Company on account of disputes:

The Company taken loans or borrowings Secured or Unsecured to/from companies, Bank

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of

e

the Order is not applicable.



(xi)

(xii)

(xiii)

(xiv)

According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act;

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the standalone Ind AS financial statements as required by the applicable accounting standards.
According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934.

For Garg Anil & Co.

Chartered Accountants

FRN: 6308N

New Delhi
25" May 2017



ADVIK OPTOELECTRONICS LIMITED
BALANCE SHEET AS ON 31ST MARCH 2017

Figures as at the end of

Figures as at the

PARTICULARS Note No. current reporting end of current
period reporting period
31.03.2017 31.03.2016
1 EQUITY AND LIABILITIES
Shareholders' Funds
a Share Capital 1 500000.00 500000.00
b Reserve and Surplus 2 463824.26 899053.33
share Application Money Pending Allotment 0.00 0.00
Non-Current Liabilities
a Long Term Borrowings 3 37199596.00 33870000.00
b Deffered tax Liabilities (net) 4 0.00 152631.00
¢ Other Long Term Liabilities 0.00 0.00
d Long term provisions 0.00 0.00
Current Liabilities
a Short term borrowings 0.00 0.00
b Trade Payables 5 22877884.70 4198441.85
¢ Other Current Liabilities 6 4150000.00 0.00
d Short term provisions 7 153210.96 166941.00
Total 65344515.92 39787067.18
1] ASSETS
Non Current Assets
a Fixed Assets 8
(i) Tangible Assets 13962821.06 20790091.06
(i} Intangible Assets 0.00 0.00
(iii) Capital work in progress 0.00 0.00
(iv) Intangible assets under development 0.00 0.00
b Non Current Investments 0.00 0.00
¢ Deffered Tax Assets (net) 79473.00 0.00
d Long term Loans and Advances 9 0.00 205212.24
e Other non current assets 0.00 0.00
Current Assets
a Current Investments 0.00 0.00
b Inventories 10 16870852.02 14725474.98
¢ Trade Receivables 11 23913715.43 0.00
d Cash and Cash Equivalents 12 2844657.11 888138.61
e Short term Loans and Advances 13 5075000.00 483400.00
f Other Current Assets 14 2597997.30 2694750.29
Total 65344515.92 39787067.18

Schedule no. 1-21 forms the part of the Balance Sheet and Profit and Loss Afc

"As per our report of even date”

For Garg Anil & Compa
& pany For Advik Optoelectronics Lt

Chartered-Accquntants
Virender Kumar Risha
Agarwal umar
- (5]

{ Managing Director ) (Director)

=z

'

Firm Regn. No. 6308N DIN- 00531255 DIN- 01766244

Date : 25.05.2017
Place : New Delhi



ADVIK OPTOELECTRONICS LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 31ST MARCH 2017

Figures as at the end of current Figures as at the end of current
PARTICULARS Note No. reporting period reporting period
31.03.2017 31.03.2016
| Revenue from Qperations 15 66594905.38 16667505.00
l Other Income 16 0.00 553.00
P R —
n Total Revenue (i+1l) 66594905.38 16668058.00
\ Expenses:
Cost of Materials consumed 59327194.18 12901497.48
Changes in Inventories: 17
Finished Goods {2145377.04) (2635305.34)
Manufacturing Expenses 18 654336.00 676502.50
Employees benefit Expenses 19 2784796.60 2065228.15
Finiance Costs 20 1727886.79 6839.66
Depreciation and amortization
expenses 3217251.00 1391978.00
Other Expenses 21 1658675.69 2152306.96
[ —— [ —
Total Expenses 67224763.22 16559047.41
\ profit Before Tax {Vil - VIl1) (629857.84) 109010.59
Vi Tax Expenses
(i) Current Tax 37480.00 20772.00
(i) Deferred Tax (232104.00) (14076.00)
(iii)Earlier Year Tax (4.77) (194628.77) 0.00 6696.00
Profit for the period from continuing
Vi operations (1X-X) (435229.07) 102314.59
Vil Profit from Discontinuing operations 0.00 0.00
IX Tax expenses of discontinuing operation 0.00 0.00
Profit from Discontinuing Operations
X (after Tax (Xil - XIl1) 0.00 0.00
X Profit{loss) for the period {XI + Xiv) {435229.07) 102314.59
XH Earning Per Equity Share
(i) Basic (8.70) 2.05
(i) Diluted

"As per our report of even date"

For Garg Anil & Company
Chartered Accountants

Schedule no. I-21 forms the part of the Balance Sheet and Profic and Loss A/c

For Advik Optoelectronics Ltd.

Y

M. No. - 085017

virender Kumar Agarwal Agarwal
{ Managing
Director ) (Director)

DIN- 00531255 DIN- 01766244

Firm Regn. No. 6308N
Date : 25.05.2017
Place : New Delhi



ADVIK OPTOELECTRONICS LIMITED
NOTES TO FINIANCIAL STATEMENTS FOR THE YEAR ENDING 31ST MARCH 2017

Note No-1 - SHARE CAPITAL

1 Share Capital
As at 31 March 2017 As at 31 March 2016
SHARE CAPITAL Number Amount Number Amount
Authorised Capital
Equity Shares of Rs. 10/- each 50000 500000.00 50000 500000
Issued Subscribed and paid up
Equity Shares of Rs. 10/- each fully paid up 50000 500000.00 50000 500000
Total 50000 500000.00 50000.00 500000
2 Reconcilation
Equity Shares Preference Shares
Particulars Number Amount Number Amount
Shares outstanding at the beginning of the year 0 0.00 0 0.00
Shares issued during the year 50000 500000.00 50000 0.00
Shares bought back during the year 0.00 0.00 0 0.00
Shares outstanding at the end of the year 50000 500000.00 50000 0.00
3 Shareholdings
As at 31 March 2017 As at 31 March 2016
Number of Number of Shares
Name of Shareholder Shares held % of Holding held % of Holding
List Attached 50000 100.00 50000 100.00
Note No-2 Reserves & Surplus
As at 31st March 2017 As at 31st March 2016
Reserves & Surplus Amount Amount
1 Securities Premium Account
Opening Balance 0.00 0.00
Add: Securities Premium credited on shares issued 0.00 0.00
Closing Balance 0.00 0.00
2 General Reserve
Opening Balance 0.00 0.00
(+) Current Year Transfer 0.00 0.00
(-) Written back in Current Year 0.00 0.00
Closing Balance 0.00 0.00
3 Surplus (Profit & Loss A/c)
Opening Balance 899053.33 796738.74
(+) Net Profit for the Current Year (435229.07) 102314.59
Closing Balance 463824.26 899053.33
Total 463824.26 899053.33

Note No-3  Long Term Borrowings

As at 31st March 2017

As at 31st March 2016

Long Term Borrowings

Amount

Amount

Secured




1 Bank OD
2 Other Loans and Advances

Unsecured

1 Loans and Advances from related parties

Advik Industries Ltd
Total

Note No-4 Deferred tax liability (net)

899596.00

899596.00

36300000.00
37199596.00

0
0.00

33870000.00
33870000.00

Deferred Tax Liability (net)

As at 31st March 2017

As at 31st March 2016

Amount

Amount

(a) Deffered Tax Liability

- Depreciation net of difference in

composition of actual cost of assets 751148.00 45552
- Expenses disallowed under section 43
(b) Deferred Tax Assets 79473.00
Deferred Tax Liability (net) 0.00 152631
Note No-5 Trade Payables
As at 31st March 2017 As at 31st March 2016
Trade Payables Amount Amount
Sundry Creditors - Goods 22877884.70 4198441.85
22877884.70 4198441.85
Note No-6  Other Current Liabilities
As at 31st March 2017 As at 31st March 2016
Other Current Liabilities Amount Amount
Advance Received from Customers 4150000.00 0.00
0.00 0.00
Note No-7 Short Term Provision
As at 31st March 2017 As at 31st March 2016
Short Term Provision Amount Amount
Audit Fees payable 0.00 48181.00
Exp.Payable 120488.96 99918.00
Firm Tax Payable 32722.00 18842.00
153210.96 166941.00
Note on-8 Fixed Assets
Fixed Assets Gross Block
Balance as at Additions/ acquired through Revaluations/ Balance as at
01/04/2016 (Disposals) business combinatio{impairment 31/03/2017
a. Tangible Assets
Building 5400000.00 -5400000.00 0.00 0.00 0.00
UFT 590000.00 0.00 0.00 0.00 590000.00
Furniture & fixture 564346.46 0.00 0.00 0.00 564346.46
Plant & Machinery 10019257.12 0.00 0.00 0.00 10019257.12
Lab Equipment 3668572.18 0.00 0.00 0.00 3668572.18
Office Equipment 474547.00 0.00 0.00 0.00 474547.00
Computer 932942.30 0.00 0.00 0.00 932942.30
D.G. Set 62.50 KVA 475555.00 0.00 0.00 0.00 475555.00
Mobile phone / Wireless Syst 77560.00 0.00 0.00 0.00 77560.00
Dies & Tools 246469.00 0.00 0.00 0.00 246469.00
CAR 400000.00 1519981.00 0.00 0.00 1919981.00
UPS 30 KVA 479496.00 0.00 0.00 0.00 479496.00




Total 23328745.06 -3880019.00 0.00 0.00 19448726.06
b Capital Work in Progress
Building Construction 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
Total 23328745.06 -3880019.00 0.00 0.00 19448726.06
Fixed Assets Accumulated Depreciation
Balance as at Depreciation Adjustment on Balance as at
Charge for the
01/04/2016 |year due to revaluation |disposal 31/03/2017
a. Tangible Assets
Building 270000.00 0.00 0.00 270000.00 0.00
LIFT 71193.00 93904.00 0.00 0.00 165097.00
Furniture & fixture 182643.00 98823.00 0.00 0.00 281466.00
Plant & Machinery 115836'9.00 1603820.00 0.00 0.00 2762189.00
Lab Equipment 311361.00 607655.00 0.00 0.00 919016.00
Office Equipment 112964.00 65446.00 0.00 0.00 178410.00
Computer 190053.00 134463.00 0.00 0.00 324516.00
D.G. Set 62.50 KVA 86075.00 70495.00 0.00 0.00 156570.00
Mobile phone / Wireless Syst 14038.00 11497.00 0.00 0.00 25535.00
Die & Tools 42591.00 36901.00 0.00 0.00 79492.00
CAR 77670.00 411386.00 0.00 0.00 489056.00
UPS 30 KVA 21697.00 82861.00 0.00 0.00 104558.00
Total 2538654.00 3217251.00 0.00 270000.00 5485905.00
c. Capital Work in Progress
Building Construction 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
Total 2538654.00 3217251.00 0.00 270000.00 5485905.00
Fixed Assets Net Block
Balance as Balance as
01/04/2016 31/03/2017
a. Tangible Assets
Building 5130000.00 0.00
LIFT 518807.00 424903.00
Furniture & fixture 381703.46 282880.46
Plant & Machinery 8860888.12 7257068.12
Lab Equipment 3357211.18 2749556.18
Office Equipment 361583.00 296137.00
Computer 742889.30 608426.30
D.G. Set 62.50 KVA 389480.00 318985.00
Mobile phone / Wireless System 63522.00 52025.00
Die & Tools 203878.00 166977.00
CAR 322330.00 1430925.00
UPS 30 KVA 457799.00 374938.00
Total 20790091.06 13962821.06
c. Capital Work in Progress
Building Construction 0.00 0.00
Total 0.00 . 0.00
Total 20790091.06 . . 13962821.06
TG
Note No-9 Long Term Loans and Advances




b

As at 31 March 2017 As at 31 March 2016
Long Term Loans and Advances Amount Amount
a Security Deposits
Unsecured Considered Good 0.00 205212.24
0.00 205212.24
0.00 205212.24
Note No-10 Inventories
As at 31st March 2017 As at 31st March 2016
Inventories Amount Amount
a finished Goods 16870852.02 14725474.98
0.00 0.00
16870852.02 14725474.98
Note No-11  Trade Receivables
As at 31st March 2017 As at 31st March 2016
Trade Receivables Amount Amount
Trade Receivables outstanding for a period less than six months
Secured, Considered good 0.00 0.00
Unsecured, Considered good 23913715.43 0.00
23913715.43 0.00
23913715.43 0.00
Note No-12 Cash and cash equivalents
As at 31st March 2017 As at 31st March 2016
Cash and cash equivalents Amount Amount

a Balance with banks
Sheduled Banks
b Cash on hand

Note No-13 Short Term Loans and Advances

2116075.06
728582.05
2844657.11

122539.30
765599.31
888138.61

Short Term Loans and Advances

As at 31 March 2017

As at 31 March 2016

Amount

Amount

a Security Deposits
NDPL Security
Rishab Kumar Aggarwal
Shakul Kumar Aggarwal

b Others

Unsecured Considered Good (EMD/PG/SD)
Advance to Suppliers

Note No-14 Other Current Assets

75000.00
2500000.00
2500000.00
5075000.00

\
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5075000.00

\

483400.00
483400.00

\

483400.00

\

As at 31 March 2017

As at 31st March 2016

Other Current Assets Amount Amount
a Vat Refundable 1280346.30 1222544.00
b Excise Duty Carry forward 1244264.00 1244264.00
¢ Preliminary Exp. 8281.00 16561.00
d Duties & Taxes 0.00 211381.29
e VAT on Capital 65106.00 0.00

e ———
2694750.29



Note No-15 Revenue from Operations

For the year ended 31.03.2017 As at 31st March 2016
Revenue from Operations Amount Amount
Sale of Products 66373620.88 16571027.00
Work Done 221284.50 96478.00
66594905.38 16667505.00

Note No-16 Other Income

Other Income

For the year ended 31.03.2017

As at 31st March 2016

Amount

Amount

Discount

Note No-17 Change in Stock

0.00

553.00
553.00

Change in Stock

For the year ended 31.03.2017

As at 31st March 2016

Amount

Amount

Opening Stock :
Finished Goods

Closing Stock :
Finished Goods

Change in Stock

Note No-18 Manufacturing Expenses

14725474.98

16870852.02

P ———
(2145377.04)

12090169.64

14725474.98

-
(2635305.34)

For the year ended 31.03.2017 As at 31st March 2016
Manufacturing Expenses Amount Amount
1 Manufacturing Expenses

Fright & Cartage 104112.00 36712.00

Consumables 34914.00 84998.50

Electricity Exp. 515310.00 537370.00

Lab Exp. 0.00 10768.00

Packing Exp. 0.00 6654.00
654336.00 676502.50

Note No-19 Employee benefit expenses

employee Benefit Expenses

For the year ended 31.03.2017

As at 31st March 2016

Amount

Amount

Salaries and incentives
Director Remuneration
staff Welfare

HRA

SPL. Allowance
Conveyance Allowance

- 0o Q0 T W

Note No-20 Finance Cost

1597933.00
675000.00
61386.60
122629.00
170484.00
157364.00
2784796.60

805599.00
600000.00

79889.15
275293.00
304447.00

2065228.15

Finance Cost

For the year ended 31.03.2017

As at 31st March 2016

Amount

Amount

Bank Charges
Interest Paid

Note No-21 Other Expenses

53556.79
1674330.00
1727886.79

6839.66
0.00
6839.66

For the year ended 31.03.2017

As at 31st March 2016

N




Other Expenses Amount

Amount

1 Administrative & Other Expenses
Audit Fee
Advertisement Exp.
Business Promotion
Wehsite Exp.
Computer Prefiral
Compter Repair & Maint.
Conveyance Exp.
Electrical Installation Charges
Printing & Stationery
Ex. 1SO Certification Fees
Fees & Subscription
House Tax
Internet Exp.
Office Maint.
Postage, Telephone, Telegram & Courier
R & D Exp.
Travelling & Conveyance
Legal & Professional Fee
Insurance charges
Rent
General Exp.
Repair &Maint.
ROC Fees
Vehicle Running & Maint.
Round Off / Short & Excess
prel. Expenses W/Off
DG Set Running Exp.
Festival Exp.
Foreign Tour & Travelling
Rate & taxes
LTC Exp.
Tradmark Exp.
Charity & Donation
News Paper Exp.
Labour Cess
Books and Prudicals Exp,.
Misc. Exp,.
Rebate & Discount

22900.00
5327.00
85086.34
26959.64
0.00
24802.00
36160.00
0.00
12391.60
0.00
0.00
0.00
50308.00
20117.00
116575.84
0.00
102307.44
76500.00
52224.00
600000.00
5310.00
16065.00
0.00
285782.79
(7772.26)
8280.00
0.00
21444.00
0.00
73740.00
0.00
0.00
11001.00
0.00
1997.00
1095.00
2797.00
7277.30
1658675.69

22900.00
19021.00
41857.00
12819.00
5669.00
0.00
94473.50
0.00
91965.00
0.00
69540.00
40338.00
0.00
30421.00
88215.28
7734.00
51287.04
76900.00
71893.00
600000.00
36869.46
40799.00
3110.00
165715.49
(1353.66)
8280.00
9630.00
10920.00
436672.85
0.00
71617.00
34500.00
7360.00
3154.00
0.00
0.00
0.00
0.00

e
2152306.96



ADVIK OPTOELECTRONICS LIMITED
NOTES TO FINIANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2017

1. Significant accounting policies

(1) Basis for preparation of Financial Statements

The financial statements which have been prepared under the historical cost convention on the accrual basis of accounting, are in accordance
with the applicable requirements of the Companies Act, 2013 (the ‘Act’) and comply in all material aspects with the Accounting Standards
prescribed by the Central Government, in accordance with the Companies (Accounting Standards) Rules, 2006 as adopted consistently by the
company, to the extent applicable.

The presentation of financial statements in conformity with GAAP requires management of the Company to make estimates and assumptions
that affect the amounts reported in the financial statements and accompanying notes. Although these estimates are based on management's
best knowledge of current events and actions the company may undertake in future, actual results ultimately may differ from the estimates.

(ii) Revenue recognition
The Company derives its revenue from the operations of Electrical Goods Supplier like LED SIGNAGES etc..
The revenue from its operations is recorded on accrual basis.

(iii) Expenditure
Expenses are accounted for on accrual basis and provisions are made for all known losses and liabilities.

(iv) Fixed assets/ Depreciation & Amortization
NIL
(v) Impairment of Assets

All assets other than inventories, financial assets including investments and deferred tax asset, are reviewed for impairment, to determine any
events or changes in circumstances which might indicate that the carrying amount may not be recoverable as per the provisions of applicable
Accounting standards. If such indication exists the recoverable amount of the asset is estimated in order to determine the extent of
impairment loss. The recoverable amount is higher of asset's net selling price and value in use which means the present value of future cash
flows expected to arise form the continuing use of the asset and its eventual disposal. An Impairment loss is charged to the profit & loss
account in the year in which an asset is impaired.

Reversal of impairment loss is recognized immediately as income in the Profit & loss account.

(vi) Employee benefits
{a) Short term employee benefits
Short term employee benefits are recognized in the period during which the services have been rendered.

(vii) Provision for tax
Tax expense for the year comprises current and deferred is included in determining the net profit for the year.
Provision for current tax is based on the tax liabilities computed in accordance with the provisions of the Income Tax Act, 1961.

(viii) Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but are disclosed in the notes.
Contingent Assets are neither recognized nor disclosed in the financial statements.

(ix) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December, 2016 as

provided in the
Annexure-A Attached

(x) Earning per share




Basic Earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders after tax (and including
post tax effect of any extra-ordinary item) by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the period, are adjusted for events of bonus issue to existing shareholders.

For the purpose of calculating diluted earning per share, the net profits or loss attributable to equity shareholders and the weighted average

number of shares outstanding are adjusted for the effects of all dilutive potential equity shares, if any.
this is the 1st year of the company hance previous year figures are not given

Schedule no. 1-21 forms the part of the Balance Sheet and Profit and Loss Afc

For Advik Optoelectronics Led. "As per our report of even date"
For Garg Anil & Company

Virender Kumar Agarwal Rishab Humar Agarwal
( Managing Director ) (Director)

Din: 00531255 Din: 01766244
Date : 25.05.2017




Particulars WDV as

on 01.04.14
Lift 501500.01
Furniture & fixture 462971.41
Plant & Machinery 8610919.1;
Lab Equipment 3168006.1¢
Office Equipment 385924.0(
Computer 481349.3(
D.G. Set 62.50 KVA 404222.0(
Mobile phone / Wireless System 65926.0(
Die & Tools 210680.0C
CAR 340,000
UPS 30 KVA 443,534

Total

15,075,032.04




Advik Optoelectronics Limited

Annexure-A

Details of Specified Bank Notes (SBN) held and transacted during the period from 8™ November,
2016 to 30™ December, 2016 as provided in the Table below:-

SBNs Other denomination Total
notes

Closing cash in hand 850000 149923 999923
ason 08.11.2016
(+) Bank Withdrawal/ | O 158272 158272
Receipt
(-) Permitted 0 172005 172005
payments
(-) Amount deposited | 850000 0 850000
in Banks
Closing cash in hand 0 136190 136190
as on 30.12.2016




ADVIK OPTO ELECTRONICS LTD.

Cash Flow Statement for the year ended 31st March 2017

As at As at
31-Mar-16 31-Mar-17
A. Cash Flow from Operating Activites .
Net Profit before Tax & Extraordinary items 109,010.59 (435,229.07)
Adustments for:
Depreciation 1,391,978.00 3,217,251.00
Other adjustment 157,939.79 {279,398.02)
Interest 1,674,330.00
Preliminary ExpensesWritten off 8,280.00 8,280.00
Operating Profit before Working Capital Change 1,667,208.38 4,185,233.91
Adustment for:
Trade and other receivables -23913715.43
provision 239,833.00 -13730.04
Inventories (2,635,305.34) -2145377.04
Trade Payables 3,126,652.85 18679442.85
Loans & Advances 456,387.76 (4,386,387.76)
Cash generated from operations 1,462,335.13 (7,594,533.51)
Tax Paid 20,772.00 {37,480.00)
Interest Paid {1,674,330.00)
Income tax adjustment
Net Cash from Operating Activities 1,441,563.13 (9,306,343.51)
B. Cash Flow from Investing Activities
other Recipts
increase in other current assest 62805.36 (96,752.99)
unsecured loan 3,460,000.00 4,150,000.00
Capital expenses 1,859,851.84
Sales of Fixed Assets 3,880,019.00
Net Cash used in Investing activities (1,662,953.52) 7,933,266.01
C. Cash Flow from Financing Activities
Proceedes from Share Application Money
Minority Interest
Proceedes from Long Term Borrowings 3,329,596.00
Net Cash from Financing Activities 3,329,596.00
Net Incerease in Cash and cash equivalents
(A+B+C) (221,390.39) 1,956,518.50
Cash and cash Equivalents as at the beginning of the Year 1,109,529.00 888,138.61
Cash and cash equivialents as the close of the Year 888,138.61 2,844,657.11
For and on behalf of Board of Director's
render Kumar Agarwal Rishab K
"As per our repott of even date"
( Managing Director) Dir: For Garg Anil & Company

DIN- 00531255 DIN-101766244

Date : 25.05.2017
Place : New Delhi

red Accountants

Firm Regn. No. 6308N



